Saudi Economy Contracted in the Third Quarter by 4.5

Percent

Saudi Arabia's economy declined by
4.5 percent during the third quarter of
2023, compared to the third quarter of
2022, due to the decline in oil activities
by 17.3 percent. According to rapid
estimates published by the General
Authority for Statistics, the decline
came despite the increase achieved
by non-oil activities by 3.6 percent, in
addition to the increase achieved by
government activities by 1.9 percent.

Seasonally adjusted real GDP declined
by 3.9 percent in the third quarter of
2023, compared to the second quarter

of this year, affected by a decrease in oil activities by 8.4 percent,
in addition to a decrease in government activities by 5.3 percent,
while non-oil activities achieved an increase of 0.1 percent

quarterly.

Source (Al-Arabiya.net Website, Edited)

Bl Elon Musk Lost $41 Billion in October

Tesla CEO Elon Musk's fortune
plummeted in  October despite
retaining the title of the richest person
in the world, falling to $193 billion,
according to the latest estimates from
the Bloomberg Billionaires Index. It is
the first time Musk's wealth has fallen
below $200 billion since early June.

Musk, whose 13 percent stake in Tesla
accounts for the lion's share of his
wealth, has seen his fortune fall by
about $41 billion since Tesla reported
disappointing  third-quarter  results

and earnings call on Oct. 18, which Wall Street called a "mini-

disaster."

Source (Al-Arabiya.net Website, Edited)

M Eurozone Economy Contracts by 0.1 Percent

Data from the European Statistical
Office "Eurostat" showed that the
euro area economy contracted by 0.1
percent in the third quarter of 2023,
compared to the previous quarter.
According to the data, the Eurozone
economy recorded growth of 0.1
percent in the third quarter, compared
to the same period in 2023. Inflation
across the Eurozone also fell to a two-
year low of 2.9 percent in October,
down from 4.3 percent the previous
month.

Core inflation, which excludes volatile food and energy prices,
fell to 4.2 percent year-on-year in October from 4.5 percent in

September.

Source (Al-Arabiya.net Website, Edited)
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B UAE Accounts for 18.4% of Gold Sales

Data from the World Gold Council
showed that consumer demand for
gold in the UAE reached 12.4 tons
during the third quarter of 2023,
compared to 12.9 tons in the third
quarter of 2022, a decline of 3%. The
UAE accounted for 18.4 percent of the
total demand for consumer gold in the
Middle East, which recorded 70.1 tons
in the third quarter of this year.

The UAE accounted for 21.54 percent
of the total demand for gold jewelry
in the Middle East, which recorded
a total of 42.7 tons. The data showed that consumer demand for
gold in the UAE reached 37.78 tons during the first nine months of
2023, compared to 42.70 tons in the same period of 2022, a decline
of 11.54 percent.

Source (AlKhaleej Emirati Newspaper, Edited)

B Jordan: Government Debt Rises to $57 Billion

The Jordanian Ministry of Finance
revealed that the Kingdom's total debt
reached about 40.48 billion dinars
(about 57 billion dollars) by the end of
last August, at 113.2 percent of GDP.
Jordan's government debt reached 31.7
billion dinars, or 88.7 percent of the
Kingdom's GDP, compared to 30.667
billion dinars in 2022. The external
debt stock ($ 25 billion), or 49.8
percent of GDP, while the internal
debt stock after excluding what is
held by the Social Security Investment
Fund at the end of August amounted to about 13.891 billion dinars,
or 38.8 percent of GDP.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Unprecedented Growth of the Qatari Economy Supported
By the 2022 World Cup

In 2022, Qatar's economy achieved
unprecedented growth, reaching 4.8
percent, driven by services sector
activities related to the FIFA World
Cup, which Qatar hosted for the first
time in the region, during November
and December 2022.

Real GDP grew by 2.7 percent in the
fourth quarter, up 8 percent from the
same period in 2021, according to the
TRA's annual report.

According to official figures, Qatar's
direct financial revenues from the World Cup organization are
estimated at 8 billion riyals ($ 2.1 billion). In contrast, long-
term economic returns, during the period from 2022 to 2035, are
estimated at 9.9 billion riyals, amid high tourism revenues.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Turkey.. Tourism Revenues Exceed $20 Billion in 3 Months

Turkey's revenues from the tourism | ¥
sector in the third quarter of this year
amounted to more than 20 billion
US dollars. Data from the Turkish
Statistics Authority showed that the
country's revenues from tourism
increased by 31.1 percent during the
mentioned period compared to the
same period last year.

Revenues between July and September
this year were $20,225,317,000.

Last year, revenues rose by 53.4
percent from the previous year, reaching a record high of $ 46.28
billion as the repercussions of the coronavirus pandemic faded,
and after the Ukrainian war led to an increase in the number of
Russian tourists.

Source (Anadolu Agency, Edited)

World Bank Warns Of Possible Spike in Oil Prices As

Gaza War Escalates

The World Bank predicted that global
oil prices will average $90 per barrel
in the fourth quarter of 2023 and that
average prices will fall to $81 during
the year as a whole as demand slows.
He warned that the escalation of |
aggression on Gaza and its expansion
would push prices to a significant rise.
The World Bank warns of three risk
possibilities, with the possibility of
"easy disruption" pushing oil prices
to a range of $93-$102 per barrel
in the fourth quarter. The prospect
of "moderate disruption" would reduce global oil supplies by
between 3 million and 5 million barrels per day, pushing prices
up to between $109 and $121 a barrel. The prospect of a "big
disruption" would initially send prices to between $140 and $157
a barrel, a jump of up to 75 percent.

Source (Al Jazeera.net Website, Edited)

Il Egypt's Net Foreign Assets Deficit Worsens Again

The net foreign assets deficit in the
Egyptian banking system worsened in
September by 3.4 percent month-on-
month, after a temporary improvement,
to reach $ 26.785 billion according to
the exchange rate of the pound against
the dollar in the official market.
According to the latest data from the
Central Bank of Egypt, net foreign
assets in the banking sector began
to decline in October 2021, and then
turned negative starting in February
2022, coinciding with the Russian-
Ukrainian war.

Egypt has been suffering from a severe shortage of dollar liquidity
since the outbreak of the Russian-Ukrainian war and its aftermath,
which led to the exit of about $ 22 billion of hot money. The dollar
exchange rate gap between the informal market and banks has also
widened by more than 50 percent at times, reducing the volume of
dollar transactions in Egyptian banks.

Source (Bloomberg East Website, Edited)
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M Bitcoin Rebound Tempts Investors to Return to Crypto

Bitcoin's rise to $35,000 has helped restore its reputation in the
investment world, as the rise of the world's largest cryptocurrency
more than doubled compared to its price after last year's resounding
crash, a major development at a time when stocks fell and bond
yields rose.

With the US Federal Reserve intending to continue raising interest
rates, and geopolitical tensions threatening financial stability,
adding Bitcoin to portfolios could be a good way to diversify. The
development is a significant change from last November when
FTX went bankrupt—which sparked fraud charges that took its
founder, Sam Bankman-Fried, to trial—it sent cryptocurrencies
into a tailspin, with “Bitcoin” trading below $16,000.

Source (Bloomberg East Website, Edited)
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